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necessary to enable the preparation of the financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an szlon on the SFIEEIB|
purpose financial statements based on our audit. We
conducted our audit in accordance with 5ri Lanka audmnﬁ
standards. Those standards require that we comply wit
ethical reguirements and plan and perform the audit to abtain
reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain awdit
evidence about the amounts and disclosures in the special
purpose financial statements. The procedures selected
depend on the auditor's , including the
of the risks of material misstatement of the financial
statements, whel:her due to fraudur erro.r b akmg :Ihaser(m
al relevant ta
the entity's preparalmn and fair presenlahon of the special
purpose financial statements in order to design audit
Fnucedunes that are appropriate in the circumstances, but not
or the purpase of expressing an opinion on the tiveness
of the n-nmy-s. internal wnuo] .nn audit also includes
f the policies

used and :ha bl of a:cnu ntin

g ifa
made by mann%cmcn. as well as cvalwtmu the mcral
@ special purpose

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

our opinion, we draw attention to note
2.1.1 to these special purpose financial statements, which
describes the basis of preparation.

Restriction on distribution
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The special purpose financial o
assistin the review of the cumgan\f ‘s fina nctalperﬂjrmanu‘ for
the year ended 31March 2016 as required by Central Bank of
Sri Lanka, As a result, the financial statements may not be
appropriate for amy other purpose.

Our report is intended solely for Merchant Bank of Sri Lanka &
Finance PLC and Central Bank of Sri Lanka and should not be
distributed to parties other than Merchant Bank of S¢i Lanka &
Finance PLC and Central Bank of Sri Lanka,

Other matter

Merchant Bank of Sri Lanka & Finance PLC has prepared a
separate set of financial statements for the year ended 31
December 2015 in accordance with Sri Lanka Accounting
Standards on which we issued a separate auditor’s report to
the Sharehalders of Merchant Bank of 5ri Lanka & Finance PLC
dated 18 May 2016.
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